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2 TXH« DVQWR Slk P HOWWXDO
,P SRUKQFID GD TXDAGDGH GR VRQR GXWDQWA R FIER P HQWAKXDO

&RP SWHHQGHQGR D + LJ LHQH GR 6RQR

2 TXH « KLJ IHQH GR VRQR"
YHQHI FLRV GD KLJ IHQH GR VRQR SDWD DVP X&HWHVFRP 730

2 VHOP HQVRV FKDYH GD KLJ IHQH GR VRQR

( WREH®IFHQGR XP D 5 RWOQD GH 6 ROR

" HILQIQGR XP KRIEUR GH VRQR UHI X@U
&UDQGR XP DP ELHQW SRS FIR DR VRQR
,QFRUISRUWDQGR DVMGDGHV UHD DOWAV DQWAV GH GRWP LU

* HUHQFLDQGR R ( VWHWH H D $ QUHGDGH

3EVIFDV GH UHD[ DP HQVR SDUWD WHGX] LUD MIQWR Sk P HQWXDO

7«FQIFDV GH UHVSWDG¥R H P HGIVDG¥R
$ IP SRUNWQFLD GR HT XICEUR HP RFLIRQDCSDWD XP  VRQR VDXGEYHO

$ TP HQWSHRH ([ HF FIRVSDWD XP 6ROQR
0 H&RU

$AP HQWRVTXHSWRP RYHP RVRQRHD@MDP D730
([ HF FIRVI MFRV SDWD WHGX] LUD WAQWR SW« P HOQWAKDO

( YWDQGR R FRQUXP R GH HWP XMQWY DQWAV GH GRWP (U
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&XIGDGRVFRP D + LJIHQH GR 6RQR DR
/ RQIR GR &LF® 0 HQWAXDO
' LIFDVSDWD P HBXRWUR VRQR GXWDQW D P HQWAKXDEXR

6RQR QD IDVH SU«¢ RYX@WUD
6RQR QD |DVH SpV RYX@WUD

/ IGDQGR FRP ' IMAMELRVGR 6RQR
5 HDFLRQDGRV ¢ 730
, QU QLD LHDFLIRQDGD ¢ VMQWR Sk« P HOWAXDO
6RQDP EXA@P R SHVDGH®RV H RXVWRV GIWVAEIRV GR VROQR
4 XDQGR SURFXIWDUDMGD SWRINMRQDO

&RQFO(\KR

5 HFDSIWXMQGR RV SUQFLSDLY SRQVRV GD KLJ IHQH GR VRQR
&RP RIP SGP HQWDUDY HVDWJ DV GH IRWP D J IDGXDO
' DQGR FROWQXIGDGH DRV FXIGDGRVFRP RVRQR D@P GD 730
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, QAMRGXC¥R

6H YRF= « XP D P X&HUTXH WRILH FRP D WWQWR
SW P HQWKDO \VDEH FRP R HWD IDWH GR FIF®
SRGH WHU GHWDIIDGRWLD HP  YEURV DVSHFVRV
LQFXIQGR D TXDAGDGH GR VRQR

2 REMMKYR GHWM H ERRN « IRUWHFHU D YRF- XP
JXID SEWFR H I£FIO GH HOWQGHU VREWH FRP R
DGRWUD KLI IHQH GR VRQR SDWD DAYMIDURV MOVRP DV
GD730 HP HERWUVXD TXDAGDGH GH YIGD

$TXL YRF= HQFROWDLE HVWADWJ IDV HILFD] HV SDUWD
HWREHBIFHU XP D WRWQD GH WRQR WXGEYHO
J HIHQFLDUR HVAHWH H D DQMHGDGH

FXIGDUGD D@P HQWE¥R H GR H HF FIR ' UFR DQP

GH GIFDV HVSHFTLFDV SDWD FDGD IDWH GR FIF®
P HQWWXDO 9DP RV FRP HEDU D MUWDGD XP R D
QRIVIAV GH VRQR P DLV WDQT XLODV H UHYLI RUDQWAV



&DS WK®R

2 TXH« DVQWR Slk P HOWAXDO

$ WIQWR Slk P HQWXDO FRP XP HQW FRQKHFLGD
FRP R730 WHHWH W DXP FROMQWR GH IQWRP DV
IMFRV H HP RFIRQDY TXH P XMV P XBHHV
H SHUP HQWP DQWV GR IQFIR GR SHURGR
P HQWXDO

( WHVMOQVRP DVSRGHP YDUDUGH ®iYH D LOWIQVRV H
JHD® HOWM RFRUHP GHYIGR D IOX\WXD© HV
KRWP RQDV H DIMWDE HV TXP IFDV QR F«HEWR
GXWQW R FIE®R P HQWXDO

(PERWD RV MQWRP DV GD 730 SRWDP \HU
GLIHHQWAV SDWD FDGD P X®HU HBN SRGHP  LOFXXIU
P XGDQEDV GH KXP RU IUVPELIGDGH VHQMELQGDGH
QRV VHRV LQFKDER DEGRP QDO IDGLID DOWDO HV
QR DSHWM H GLLFX@DGHY GH VRQR
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$ 730 SRGH WU XP [P SDFVR W QUIFDWYR QD
TXDAGDGH GH YIGD GDV P X®&HWHV DIHVBQGR \HX
EHP HWDU HP RFIRQDO GHVHP SHQKR QR WDED®R
UHDFIRQDP HQVRV H DW P HW R D TXDAGDGH GR

VRQR

' XUDQWI HWD IDWH « FRP XP TXH DV P X®HUHV
WIQKDP  GULFX@DGH HP DGRWP HFHU DFRWGHP
|UHT XHQWAP HQW GXWDQWA D QRIMA RX VKAQKDP  XP
VRQR DJ VDGR

( WDV DOMUWDS HV QR SDG¥R GH VRQR SRGHP  ®GIYDUD
XP D VHOVD@¥R GH FDQVDER H LWIME LAGDGH GXWDQWA
R GID DI WDWYDQGR DIQGD P DLVRVMOQWRP DVGD 730
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P SRUMQFLD GD TXDAGDGH GR
VRQR GXWDQW R FLIF®R P HQWAXDO

$ TXDAGDGH GR VRQR GHWHP SHQKD XP SDSHO
IXQGDP HQVIDOQD W/GH H QR EHP - HWRDU J HUDOGDV
P X&HWHVHP VRGDVDVIDWVGR FIF®R P HOWAKDO

1R HOWQWR GXWDQW D WIQWR Slk P HQWUXDO
TXDQGR R FRUISR HWE SDWDQGR SRU P XGDQEDV
KRWP RQDV H [I'MFDV WJQUIFDWYDV R \RQR
DGHT XDGR VRUQD VH DIQGD P DIVIP SRWIDQWH

7HUXP D ERD TXDAGDGH GH VRQR GXWQWA D 730
SRGH DIXGDUD WHGX] LUD LOWIQUGDGH GRV IQVRP DV
HP H&RWUR HWIDGR GH aQIP R H D HQHUJ LD GXUDQWM
RGID

2 VRQR IHWIXWDGRUGHWHP SHQKD XP  SDSHOFUXFLDO
QD WHIX@E¥R KRWP RQDO QR IRUDGIFIP HQWR GR
VWP D P XQRQJLFR QD IHFXSHWDE¥R P X\FXDUH
QR HTXLCEUR HP RFIRQDO



&DS WK

4 XDQGR R VRQR « SHUXWEDGR RX IQVDWMDWUR RV
MOQVRP DV GD 730 SRGHP \H DJWDYDU UHVXGDQGR
HP P DIRU VHQVELIGDGH HP RFIRQDO IDGLID H
GULFX@DGH HP  @GDUFRP R HVWHWH

$@P GMR D TXDIGDGH GR WRQR HWME
LOWP DP HQW @ DGD ¢ WHIXDES¥R GRV KRWP TQIRV
UHVSRQVE YH SHD RYX@E¥R H SHR FIEGR P HOWXDO

' MAMAEIRV GR VRQR FRP R LOVQID RX WRQR
IDIP HQDGR SRGHP DIHVU QHJDWYDP HQW D
HJX@UGDGH GR FIF®R P HOQWKDOH D SURGXE¥R
DGHTXDGD GH KRW fQRV  SRWQFID® HQOWM
SIRWQGR RVMQVRP DVGD 730

3RUBDOWR « HWHQFIDOGHGLFDUDWAQE¥R ¢ KLJ IHQH GR
VROR  GXUWDQWA D WQW¥R  SW P HQWXDO
P SGP HOQGR HWMDWJIIDV TXH SWRP RYDP XP
VROQR WHSDWDGRUH P HEKRWHP D TXDIGDGH GH 1IGD
GDVP XBHUWHVTXH HQIUHQVIDP  HWAHV GHVDI IRV



&DS W@

1R SY[ P R FDS WK®&® DERWGDWHP RV R FRQFHVR GH
KLU IHQH GR VROQR H FRP R HD SRGH WHU DS@-DGD
SDW DAvbU RV MOWRP DV GD 730 H P HERWU R

VROR
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&DS WX

2 TXH « KLJIHQH GR VRQR"

$ KULHOH GR VROQR WHHHHW D XP FROMQWR GH
SEWMFDV H KEEWMRV TXH YAVMDP  SWRP RYHU XP  VROQR
VDX GE YHOH IHWIDXUWDGRU

(WDV SEWFDV WR HWHQFIDY SDWD P H&RWU D
TXDAGDGH GR VRQR H JDWDQWU TXH R FRWSR H D
P HOWM GHWDQWP DGHTXDGDP HQW GXWDQWA D
QRIVH

4 XDQGR VH WD GH P X®&HUHV TXH WRILHP GH
WIQWR Sl P HOMKXDO D KUIHQH GR \WRQR
GHVHP SHQKD XP SDSHO FUXFIDO QD WHGXE¥R GRV
VQVRP DVH QD SURP RE¥R GR EHP  HWIDUJ HLDO
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&DS WX

$ KUWMHQH GR WVRQR HQYROH D FUDE¥R GH XP
DP EIHQW SWRSTFIR DR VRQR D DGRE¥R GH XP D
LRAQD WHIX@U GH VRQR R HWDEH®BFIP HQWR GH
KRIEURV FROUMMQWAY SDWD GRWP U H DFRWGDU D
SWEWED GH DWIGDGHV UHD] DQWAV DQWAV GH GRWP LUH
D DGRE¥R GH KEEWRV VDXGEYHY UHDFIRQDGRV ¢
DIP HQVBEXR H DR H[ HUF FIR | VER

$R P SOP HQWU HWDV SWEWEDV DV P X&HWHV
SRGHP P HBRWU WJ QUIFDWYDP HQW D TXDAGDGH
GR VRQR HGX] lU D LOWAQMGDGH GRV VQVRP DV GD
730 H HSHUP HQWU XP P DIRU HTXICEUR
HP RFLRQDCH | 'UFR
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&DS WX

YHQHI LRV GD KLJ IHQH GR VRQR
SDW P XEHWHVFRP 730

$ KLIIHQH GR VRQR RIHWHFH XP D \«UH GH EHQHI FIRV
HVSHF TIFRVSDWD DVP XBHWHVTXHWIWHP GH WIQWR
Sk P HOWKXDO $R DGRWU SUEWFDV \DXGEYHY GH
VROR « SRWYHO

5 HGX] LUD LQWQWGDGH GRV MQVRP DV GD 730 8P D
ERD TXDAGDGH GR VRQR SRGH DMGDU D D@MYIDU RV
MOQWRP DV HP RFIRQDIY H IIFRV GD 730 FRP R
WIVDELAGDGH DOMWDE HV GH KXP RU IDGLID H
LQFKDER

"RWP WWR WXIFIHQWA H GH IRWP D DGHT XDGD SRGH
WHGX] WU R HWHWH H FRQWIEXIU SDWD XP P H&RU
HT XICEUR KRWP RQDO

0 HKRWU R KXP RUH R EHP HWBU HP RFLIRQDO 2
VROR LQDGHTXDGR SRGH DIHVIDU QHJ DWYDP HQW R
KXP RUH D FDSDFLGDGH GH QGDUFRP R HVWHWH
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&DS WX

8P D ERD KWJIHQH GR WVRQR SRGH P HERWU D
HWRELQGDGH HP RFIRQDO WHGX] WU D DQMHGDGH H D
LWIVRELIOGDGH D@P  GH SWRP RYHU XP D VHOVDG¥R
JHWOGH EHP  HWIDU

$XP HQWIDUD HQHU LD H D YIVIBXAGDGH ' RWP WWEHP H
GHVFDQVDU DGHT XDGDP HQW GXWDQW D QRIMA SRGH
P H&XRWURV Q YHLV GH HQHU 1D H YVDAGDGH GXWDQWA
R GID ,\\WR « HVSHFLD® HQWA EHQ«ILFR SDWD P X@&HUHV
TXH HQIUHQVDP  1DGLID H IDOD GH HQHLI LD GXWDQWM D
730

5 HJ XMUR FIF®R P HQWAXDO$ KLJ IHOH GR VRQR SRGH
DMGDUD UHJ XMURV FIF®RV P HQWAXDLY SURP RYHQGR
XP HTXLCEUR KRWP RQDODGHTXDGR ' IMWAEIRV GR
VRQR SRGHP DI HVIDU QHJ DVYDP HQWA D UHI X@UGDGH
GR FIF® P HQWUXDO H XP D ERD KLJIHQH GR VRQR
SRGH FROQWEXIWU SDID D QRW D@ DE¥R GHWHV
SDGU HV
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&DS WX

2 VHBIP HQVRV FKDYH GD KLJ LHOH
GR VRQR

3DWD REVAU RV EHQHI FIRV GD KLIIHQH GR VRQR «
[P SRUVDOW LOQFRBRWU RV WHIXIOWAV HBIP HQWRV
FKDYHHP VXD LRWQD GLEUD

( WDEHBIFHU XP  KRWEUR WHIX®U GH VRQR 7HQWM
GRWP U H DFRUWGDU QRV P HWP RV KRIEURV VRGRV RV
GIDV LQFOXMYH QRV 11QV GH VHP DQD ,\WR DIMGD D
IHIX@UR HQJ IR IQWADR GR FRUSR H SUIRP RYH XP

VRQR P DIV FRQWMMQWM

&UDUXP DP EIHQW SRS FIR DR VRQR 0 DQWIQKD R
DP ELHQWA GR TXDUWR HVFXWR UIHFR H MBIQFIRWR

8 \H FRUAQDV RX P £VFDWDV GH GRWP LUSDWD EQRT XHDU
D X DMWW D WP SHIDWW SDWD XP QYHO
FRQIRWE YHOH XM H SURMAVIRUIHV DXUFX@UHV RX X GR

EWQFR VH QHFHWEUR
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&DS WX

3WMFDU DVWMGDGHV  IHD] DQWAV DOQWV GH GRWP U
SHWHUH XP WP SR DOWV GH GRW lU SDID W
HQYROQHUHP DWMGDGHV UHD] DQWV FRP R VRP DUXP
EDQKR TXHOQWM GIUXP MR SWWFDULIRI D VXDYH RX
RXYWWP YMED FD® D

(YW DMMGDGHV HWIP XOQW FRP R X\DU
GLSRUMIYRV HBMA QIFRV RX DWIMALID SURJ LDP DV GH
WIGIYW¥R DI VDGRV SR HBNV SRGHP  LQWAUHUU QD
TXDAGDGH GR VRQR

&XIGDU GD D@P HQWE¥R H GR H HF FIR I MFR ( YIWM
WHHOS HY SHVWDGDV H HMP X@QWV FRP R FDIHQD H
DAP HQWRV SLIEFDQWV DOQWYV GH GRWP U

$@P GMR IDED H HFFIRV WHIXOW HOW P DV
HYIWA DUWMIGDGHV YLJRWIRVWDV P XIVR SWI[ IP DV ¢ KRWD
GHGRWP WU SRLYSRGHP DWDSDE&DUR VROR
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&DS WX

$RIP SGP HQWDUHWHVHBP HQWRV FKDYH GD KLJ LHQH
GR VRQR YRF- HWIDIE FUDQGR XP D EDVH \u@GD SDD
P H&RWUD TXDAGDGH GR VRQR H DAYIDURV MQVRP DV
GD 730

1RV SUY[lP RV FDSW®V H S®RWWHP RV HWHV
H®IP HOWRV FRP P DIV GHVIBHV H IRWHFHWHP RV
HWADWJ IDV SIEVMFDV SDWD DSUP RWU VXD LRMOD GH
VROQR
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&DS WX

' HILQIQGR XP KREUR GH VRQR
UHI XU

( WREHBIFHUXP KREUR GH VRQR HI XDMU« XP GRV
HOP HQWRV IXQGDP HQVBLY GD KLJ IHQH GR VRQR SDWD
D@YIDUD WAQWR Sk P HQWAXDO

7HUXP D WBRVQD GH VROR FROWMAQWA DMGD D UIHI XU
RUW R FWFDGIDQR GR FRWBR TXH « IHVSRQWEYHOSRU
WHIXOU R FIF&R VRQR YJ @ $TXL HW¥R DA XP DV
GLFDV SDWD GHILQIUXP KRWYEUR GH VROR WH] XMU

' HWAWP IQH D TXDOWGDGH GH VRQR QHFHWEUD $
P DIRUD GDV P X®&HWHV DGXODV SWHFMD GH D
KRIDV GH VRQR SRU QRMA SDWD VH VHQWHP
GHVFDQVDGDV

&ROMGHWH VXDV QHFHWGDGHV LQGIYIGXDY GH VRQR
DR GHILQIUWHX KRIEUR
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&DS WX

( WDEH®ED XP D KRWD GH GRWP WU H GH DFRUGDU
FROWMMOWA 7HQW WU SDWD D FDP D H DFRWGDU
DSWR[ IP DGDP HQWM QR P HWP R KREUR VRGRV RV
GIDV LQFOXMYH QRVILQVGH VHP DQD

,WR DMGD D MQFWRQ] DUR LHQJ IR LOVWWDR GR WHX
FRUSR H D IH) XO@UWHX VROR

(YWH FRFKI®V ®RQIRV GXWDQW R GID &RFKIBRV
SIRRQIDGRV RX P XMR SW[IP RV DR KREUR GH
GRWP WUSRGHP LOWAUHUUQR VRQR QRWXLOR

6H VHOWJ QHFHWIGDGH GH XP FRFKI®R RSW SRU
VWMV FXWDV GH D P LIOXVRV H HYWM 1D] - @V
VILUGH GD VILUGH RX ¢ QRIVM
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&DS WX

&UDQGR XP DP ELHQW SIRSFIR
DR VRQR

8P DP ELHQWA DGHT XDGR DR VRQR GHVHP SHQKD XP
SDSHO HWHQFIDO QD SWRP R&¥R GH XP  \RQR
WDQTXI®R H WHSDWDGRU $ TXL HW¥R DQXP DV GLFDV
SDWD FUDUXP DP ELHQW SWRS FIR DR VRQR

&ROWR®! D IOXP IQDE¥R 0 DQWAQKD R TXDUWR HVFXLR
H@WH GH ] H[ FHWLYD

8 WH FRUAQDV RX SHUADQDV TXH E®RTXHHP D ]
H VAWRD H HYW R X\R GH GLVSRUMYRV HOW QLFRV

EUEDQVMV DOWV GH GRWP LU

5HIX®! D WP SHIDWW 0 DQWQKD R TXDUR HP
XP D WP SHDXW DIWGEYHO H FRQIRWAZYHO
JHD® HQWM HQWH & H & 8P DP ELHQW P XIVR
TXHOQW RX P XIVR IUR SRGH LOWAUHUU QD T XDAGDGH
GR \RQR
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&DS WX

5HGX]D R IXGR 8 W H SIRWAVRUHV DXUEXMDUHV RX
KGR EWQFR SDWD EMTXHDU VRQV LQGHHNMIGRV
FRP R WQUWWR RX X GRVGRP «\MERV

6H QHFHWEUR H[ SHUP HQWA X\DUXP  YHQWDGRURX
XP DSDHER GH VRP FRP \RQV UH®[ DQWAV SDWD
P DVFDWDUWX GRV H WALQRV

&UH XP HVSDCER FRQIRWEYHO,QYIWD HP XP FROK¥R
H WDYHWHLLRV GH T XDAGDGH TXH VHWDP  FRQIRWE YHLY
H DGHT XDGRV DR VHX FRLSR

&HUAILT XH VH GH TXH R VHX TXDUWR VHWD XP  HVSDCER
DFR&HGRU @ SR H RUDQUDGR TXH WDQW LMD

WDQT XIOGDGH H LHD DP HOWR
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&DS WX

,QFRUISRUDQGR DMMGDGHV
UH@] DQVAV DWWV GH GRWP LU

$QWAV GH LU SDWD D FDP D « [P SRUBQW GHGLFDU
DOXP WP SR SDW WHD[ DUH SWHSDWUR FRWSR H D
P HQW SDWD R VRQR $ TXLHW¥R DO XP DV DWNMGDGHV
UHD[ DQWAV T XH YRF-~ SRGH LQFRISRWDUHP VXD LIRQD
DQWAV GH GRWP LU

7RP H XP EDQKR TXHQW 8P EDQKR P RUQR DQWAV
GH GRWP LU SRGH DMGDU D WHD[ DU RV P YAFX@®V H

DOYMDUD WIQWR GR FRWBR $ GIFIRQH DA XP DV J RV

GH p®RV HWHQFLDLY LHD DQWAV FRP R @YDQGD SDWD
SRWQFLD@ DUR HIHIVR FD® DQWM

3WDMIXH WFQIFDV GH WHD[ DP HQVR ([ SHUP HQWA
WFQIFDV GH WHD[DP HQR FRP R  UH\SILDEXR
SWRIXQGD P HGIVDE¥R RX DIRQJDP HQVR \XDYH ( \WDV
SWEVEDV DMGDP D DFD® DUD P HQW H WHGX] U R
HWAHWH DFXP X@GR DR GRQJ R GR GID
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&DS WX

(YMA HWP XO@QWA ( YV DWMGDGHV HWP XDQWV
DQWAV GH GRWP U FRP R DWMMAUD SWRJ WDP DV GH 79
DJ VDGRV XVDUGL/SRVVIYRY HBMAT QLFRV E UGB DOWAV RX
UHDA DUVIBLHIDV H L HOWAV

2 SV SRUDWYIGDGHV P DIV UHD DOWV FRP R GIUXP
MR WDQT XIR RXYWWP YMFD VXDYH RX HVUHYHU HP
XP GIEUR

$R LQFRISRWU HWDV SEWFDV HP VXD LIRAQD DQWAV
GH GRWP WU YRF- HWILE SUIHSDUDQGR WHX FRUWSR H VXD
P HQWA SDWD XP VROQR P DVWDQT XL&R H LHSDUDGRU

1R SW[P R FDSW@® DERWGDHP RV WFQIFDV GH
JHHQFIDP HQWR GR HWMHWH H HVADWJIIDV GH
UHD{ DP HQVR DGLFIRQDLY TXH SRGHP VHU EHQ«ILFDV
SDWD DV P X&HHV TXH WRILHP GH WIQWR Slk
P HQWAXDO
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&DS WX

3 EVEDV GH UH@[ DP HQVR SDUWD
LHGX] LUD VAQWR Sk P HQWWXDO

2 HWHWH SRGH GHWHP SHQKDU XP  SDSHO
\LJ QULFDWYR QRVMQVRP DV GD QWR Sk P HQWAXDO
H QD T XDAGDGH GR VRQR

* HUHQFLDUR HVMHWH GH IRWP D HILED] SRGH DIMGDUD
WHGX] LU D LOWQMGDGH GRV MQVRP DV H P H&RUWDU D
TXDAGDGH GR VRQR GXWQW HWH SHURGR $TXL
HA¥R DOXP DV HVADWJIIDV SDWD JHHQFIDU R
HVWHWH GXUDQW D 730

3WDWIXH WFQIFDV GH WHD[ DP HQWR ([ SHUP HQWM
WFQIFDV GH WHD[ DP HQVR FRP R P HGMDE¥R RID
UHVSLLDEXR SWRIXQGD RX P LQGIX@HW

( WDV SEWFDV SRGHP DMGDUD DFD® DUD P HQWM
WHGX] WU D DQMHGDGH H SWRRP RYHU XP  VROR P DIV

WDQT XLER
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&DS WX

0 DQWQKD XP D WRWQD GH H HFFIRV LHIX@U $
DAMGDGH | MED IHIX@U « XP D pWP D P DQHILD GH
QEHDU R HWHWH H SWRP RYHU R HTXICEUR
HP RFLRQDO

( QFRQWH XP D IRWP D GH H HF FIR TXH YRF= JRWH
FRP R FDP IQKDU FRUHU GDQEDU RX SWWFDU
HVSRWHAV H IDED GIWR XP D SDUM WHI XDU GD VXD

LRVIQD

3URUl H R DXVRFXIGDGR 5HWWH XP WP SR SDWD
FXIGDUGH WP HW D H 1D} HUDWMGDGHV T XH WDJ DP

SWD] HUH HD[ DP HOWR

,WR SRGH LQFXIWU VRP DU XP EDQKR UH® DQW ®U
XP @YIR RXMIUP ¥YMFD SIOQVIU FXIGDU GDV S@QVIV
RX TXDA XHURXWD DMMGDGH T XH YRF- J RWM
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&DS WX

7«FQLFDV GH UHVSLLDE¥R H
P HGIMDCXR

$@P GDV DWVGDGHV WHD DQWA P HQFLRQDGDV
DOWURP HOW  H IMMP  RXWDV WFQIFDV  GH
UHD[ DP HQVR TXH SRGHP \VHU HVSHFLD® HQWA YAMLY
DQWAV GH GRWP LU $ TXLHWWR DA XP DVRS© HV

3IRIMYH 0 XWW®! 5HD[DMRQ 5HD[ DP HQWR
0 XVFX@U3 WRIHWMYR (WD WFQLFD HQYROH HQWR
H UHD[ DP HQVR FRQVFLHQWAV GRV GLHUHQWAV J KSRV
P XVEX@UHVGR FRUSR

&RP HEDQGR SH®V S«V H VXEIQGR DW D FDEHED
YRF- SRGH FROWDLUH WH@{ DUFDGD JXSR P X\VFXM®U
QEHWQGR D WIQWR DFXP XMGD
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&DS WX

9 VXD DE¥R * XIDGD ) HFKH RVR®&RV H [P DJLQH XP
OXJ DUMDQT XIR H VHIHQR & RQFHQWH VH HP - GHVIDAXHV
YYIGRV GHWH XJDU FRP R FRUHV \RQV H FKHILRV H
SHWP VD VH WHD{ DU SWRIXQGDP HQW HQTXDQWR \H
IP DJ LOD QHWH DP ELHQWA FD® DQWM

SEWFDV GH 0 HGMIC¥R $ P HGMIC¥R DQWAV GH
GRWP WUSRGH DMGDUD DFD® DUD P HQWA H LHD[ DUR
FRUBR

([ DMWMP  YEUDV DERWGDI HQV GH P HGIVD@¥R T XH YRF=
SRGH H SHUP HQWU FRP R D P HGIVID@¥R GD DWMIQC¥R
SGIQD D P HGMIC¥R FRP IRFR QD UHVSUDC¥R RX D
WHSHWE¥R GH P DQWDVWDQT X1dl DGRUHV
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$ [P SRUNMQFLD GR HT XICEUR
HP RFIRQDOSDWD XP  VROR VDXGEYHO

2 HTXLCEUR HP RFIRQDO GHVHP SHQKD XP SDSHO
FUXFLIDO QD TXDAGDGH GR VRQR GXWQWA D 730

4 XDQGR DV HP R® HV HW¥R GHVHT XLIEWDGDV SRGH
VHUP DLV GL FLODGRWP HFHUH VUXP  VRQR UHSDUDGRU

$TXL HW¥R DA XP DV HMDWJ IDV SDWD SWRP RYHU R
HT XICEUR HP RFLRQDO

3IDWIXH D H SIHWW¥R HP RFIRQDO \DXGEYHO
( QFRQWH P DQHILDV VDXGEYHY GH H SUHMWDU VXDV
HP R© HV FRP R FRQYHUDU FRP XP DP LJR GH
FRQIIDQED HWWHYHU HP XP GIEUR RX EXWDU
DFRQVH®BDP HQVR SWRIDMMRQDO

3HWP MDD WH VHOWU H SWIRFHWDU VXDV HP R© HV HP
YH] GHVXSUP LOVRX LJQRE @V
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( WIDEHGHCD QP WMV \VDXGEYHLY $ SUHQGD D Gl HU Q¥R
TXDQGR OQHFHWEUR H D HWREHGFHU @P MWV
VDXGEYHY HP  VHXV UHDFIRQDP HQVRV H DWMGDGHV
GLEUDV ,WR DMGDWE D HYWMDU R DFYP X®& H FHWLYR
GH HWHWH HP  RFLIRQDO

SWIDMI'XH D JUDMG¥R ' HGLTXH XP P RP HQVWR DQWV
GH GRW WUSDW WHGMUVWREWH DV FRMV SHDV TXDLV
YRF- « J WDV ) RFDUQDV FRMVDV SRMMIYDV SRGH DIMGDU
D WHGX] WR HWMHWH H SWRP RYHU XP D SHU/SHFWYD
P DLV HT XICEWDGD

$R LQFRISRWDU HAWDV HWDWJIIDV HP VXD URVQD
GEUD YRF~ HWDE |IRUWDBIFHQGR WHX HTXICEUR
HP RFIRQDOH FUDQGR XP DP EIHQW SWRSTFIR DR
VRQR VDXGEYHO 1 R SWYi[IP R FDS W@ DERWGDIHP RV
D P SRUMQFID GH XP D GIHVD HTXIIEWDGD H GH
H HFFIRV HIX®WHY SDWD D KUIHQH GR \RQR

GXWDQWAD 730
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$ @ HQWRVTXHSWRP RYHP R
VRQR HDQVMDP D730

$ GIHVD GHWHP SHOKD XP SDSHO P SRUBQWM QR
JHUHQFIDP HQWR GD 730 H QD TXDAGDGH GR VRQR
$OXQV DIP HQRV SRGHP DMGDU D SWRP RYHU R
VRQR H DIMIDURV MIQVRP DV DWRFIDGRV ¢ 730 $TXL
HWAR DO XP DV'VIXJ HVW HV

e 7USWRIDQR 2 WSWRIDQR « XP DP IQREFIGR
SUHFXURU GD VHIRVRQIQD TXH « FRQYHWGR HP
P HDVRQIQD R KRWP QIR GR VRQR $@P HQWRV
UFRVHP WSVRIDQR LQFOXHP SHX IWDQIJR SHI H
RYRV QR] HVHVHP HQWAV

« &DERIGIWRYV FRP SG[RV $@P HQWRV FRP R
JWRV IQWIWDY FRP R DUR] LQWAJWOH DYHID
DQP GH GUXP HVH YHIHVDLY SRGHP DXP HQVIDU
D SWRGXE¥R GH WRWRQD QR F«WHEWR
P HERWOQGR R KXP RUH SWRP RYHQGR XP \RQR

WDQT XI®R
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e $QP HQWRV UFRV HP P DIQ«MR 2 P DIQ«MR «
XP P LQHWDO TXH SRGH DMGDU D WH®{ DU RV
PYMX®Y H DFD® DU R VMMP D QHURWR
$@P HQWRV FRP R H\VSIQDIWH DEDFDWA EDQDQD H
FKRFROW DP DUR WR ERDV IRQWV GH
P DJ Q«MR

e $QP HQRV UFRV HP FEGIR 2 FEGIR
GHWHP SHQKD XP  SDSHO [P SRUDQW QD
HIX@E¥R GR VRQR /HWA [RIXUM TXHIMR H
YHIHVDLY IRBRVRV YHUEH HFXWRV KR IRQWAV GH
FEGIR TXH VP E«<P  SRGHP DMGDU D DIYMIDURV
VQVRP DVGD 730
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( [ HF FLIRVIVFRV SDWD WHGX] WUD
WAQWR Sk P HQWWXDO

$ SEWFD WHI X@UGH H HFF FIRV I MFRV SRGH DMGDUD
WHGX] WD WQWR SWk P HOWAXDO $ T XL HW¥R DQ XQV
VSRV GHH HF FIRVT XH SRGHP  VHUEHQ«ILFRV

e ([HFFIRV DHWEIFRV  $WMGDGHV FRP R
FDP LOKDU FRUHU QDGDU RX DQGDU GH ELFLFGMD
WR H FHOIOWMN SDWD QEHWDU HQGRULQDV
P HXRWUR KXP RUH WHGX] lUD DQVMHGDGH H R
HWAHWH IHDFLRQDGRV ¢ 730

e ,RID H DRQIDP HQ'R 3WEWEDV FRP R IRID H
DIRQIDP HQVR SRGHP DMGDU D WHD{DU RV
P AFXQRV DOYMDU D WIQWR H SWRP RYHU XP
HWDGR GH FD® D P HQWO ([HFFIRV GH
UHVSWDE¥R VP E«P SRGHP  \VHU LQFRISRWDGRV
SDWD SWRP RYHULH®{ DP HQVR DGLFIRQDO
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e 7UHIQDP HQVR GH IRWED 2 WHIQDP HQVR GH IRWED
GYH D P RGHWDGR XWI DQGR SHWV RX D
UHVMAMQFID GR SWSUR FRIBR SRGH DMGDU D
P HBRWU D IRWED P XVEX@U D |G LIELAGDGH H D
VDYGH JHDO DR&P  GH QEHWDU HQGRULQDV H
P HBRWUR KXP RU

( YMDQGR R FRQVXP R GH
HWIP X@OWAV DOWAV GH GRWP U

3DWD XP DERD TXDAGDGH GHVRQR HSDW P QP 1] DU
RV MOWRP DV GD 730 « IP SRUBDQW HYMDU R

FRQVXP R GH HWMP X@QWV DOWYV GH GRWP WJ $ TXL
HW¥R DA XP DVWHFRP HQGDS HV

o &DIHQD ( YW RX QP IMA R FRQUXP R GH EHELGDV
FRP FDIHQD FRPR FDi« FKE SWHR
WHIW HDQWAY H HQHU «VIFRV HVSHFID® HQW ¢
QRMA $ FDIHQD « XP HWP X@QW TXH SRGH
IOWAUHUU QR VRQR H DXP HQVDU D LUIVE LAGDGH
GXWQW D 730



# OCFLDQR QXWIFDR 1875,%.2 6212 ( 730

&DS WX

e fGRRO (P ERWD R £BRRO SRWD LQIFID® HQWM
LOGX] LUR VRQR H® SRGH DWDSD®&DURV FIFRV GH
VRQR VDXGEYHLY H SIRIDDURV MQVRP DV GD 730 <
P H&RU HYWDU R FRQVXP R GH £@RRODQWAV GH
GRWP U

e 1IFRAQD $ QIFRVIQD SUHVHOW QRV SURGXVRV GR
VDEDFR « XP HWIP X@QW ( YW IXP DURX X\DU
SURGXVRV GH DEDFR DQWAV GH GRWP LU SRLY HBV
SRGHP DIHVIDU QHJ DWYDP HQWA D TXDAGDGH GR

VRQR

¢ [P SRUDQW WHADODU TXH HWDV WR DSHQDV
DA XP DV \XJ HWHV JHWDLY &DGD SHWRD « YQIFD H
SRGH WHVSRQGHU GH P DQHUD GUHWHQW DRV
DIP HQRV H HHFFIRV 5HFRP HQGD VH EXWFDU
RUHQVDE¥R SHWRQDA DGD GH XP  QXWIFLRQMD H XP
SWRIMMRQDOGH HGXFDE¥R I'MFD SDWD XP  SMQR GH
DIP HQD&¥R H HHFFIRV DGHTXDGR ¢V
QHFHWGDGHV LQGLYIGXDLY



o O%iho ED- °© DMO0e—se +o Do

Q- W B £— oD e, «
8 o +H D«




# OCFLDQR QXWIFDR 1875,%.2 6212 ( 730

&DS WX

" IFDVSDWD P HEKRWUR VROR
GXUWDQW D P HOWAXDC¥R

" XWDQWA D P HOWKDE¥R DA XP DVP X®&HWHY SRGHP
HQIUHQVIU GUIFX@DGHY SDWD GRWP U GHYIGR D
GHVRQIRWRYV ' MFRV H IXWD© HV KRWP RQDLY $TXL
HW¥R DA XP DV GLFDV SDWD P HBKRWUR VROR GXWDQWA
HWH SHURGR

¢ * HIHQFIH R GHWFRQIRUR 8 \H P «VRGRV GH DOYIR
GD GRU FRP R FRP SLHWADV TXHQWV RX
DQDQ «MFRV WHFRP HQGDGRV SH®R WHX P «GIFR
SDUWD WHGX] LUR GHVFRQIRWR DEGRP LQDCH | DFLOVDU
R VRQR

¢ 3WRP RYD XP DP ELHQW GH VRQR UHD] DQWA &UH
XP DP EIHQW WDQTXI®R HWXWR H FRQIRWEYHO
SDID GRWP WU 8\H WFQIFDV GH WH®{DP HOWR
FRP R P HGIVID&¥R RX UHVSILDS¥R SWRIXQGD SDWD
DMGDUD DFD® DUD P HQW H R FRSR DQWAV GH
GRWP WU
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e 8WIH P «VRGRV GH FRQWR®!I GH WP SHUDWD
$OXP DVP XBHWHVSRGHP H SHUP HQVDURQGDV
GH FD®RU RX FDDIURV GXWDQW D P HQWUXDS¥R
$ MWRUD VP SHUDWD GR T XDWR RX XVDUURXSDV
GIYHV RX FREHURUHV H WDV SRGH DMGDU D
P HEKRWU R FRQIRUR WP IFR H SWRP RYHU XP
VRQR P DIV WDQT XI®R

6RQR QD IDVH Sl RYX@WUD

" XWDQW D IDWH Sl RyYX@WUD RV QYHV GH
HWWRJI-QIR FRP HEDP D DXP HOMU R TXH SRGH
DIHVDU R V\ROQR GH DA XP DV P X®&HWHV $TXL HW¥R
DA XP DV GIFDV SDWD SWRP RYHU XP  WVROR VDXGEYHO
GXWDQWA HAD [ DVH

o (WDEHBIED XP D WRUQD GH VRQR UHIX@U
0 DOWAQKD KRIEURV FRQUMMQWAY SDID GRWP WU H
DFRUSDU P HWP R QRVILQV GH VHP DQD ,\WR DMGD
D HWX®U R UWP R FILFDGIDQR H P HERW D
TXDAGDGH GR VRQR
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e (YWl DH SRUEXR ¢ OX] LOWIQVD DQWAV GH GRWP LU
$ O LOWIQWD SRGH LOWAUHUU QD SURGXE¥R GH
P HOVRQIQD R KRWP QIR GR VRQR ' HW@IXH
GLVSRUMYRY HBMA QLFRV EUBDQWAV H HYIA OX] HV
IRWAV DA XP DV KRWDV DQVWAV GH GRWP LU

e 3WDWIXH WFQLFDV GH ULH@[ DP HQVR 3 DWD WHGX] WU
D DOMHGDGH H SWIRP RYHU R VROR H[ SHUP HQWM
WFQIFDV FRP R IRID P HGMIS¥R RX EDQKRV

WHD{ DQWAV DQWAV GH GRWP LU

6ROR QD IDVH SpV RYX@WUD

1D IDWH SuVRYX@WUD RV QYHY GH SURIHWHLRQD
DXP HQWP R TXH SRGH WUXP HIHVR UHD DQWA H
VRORGIQUR HP DAXP DV P XBHHV 1R HQDQWR
RXWDV SRGHP  HQIHQVDU GHVFRQIRWRY | MFRV TXH
DIHVDP R VRQR $TXL HW¥R DO XP DV GIEDV SDWD
P H&RWUR VRQR GXWDQWA HWD I DH
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e 0 DOWIQKD XP D VWP SHIDWWD FRQIRWEYHO QR
TXDUR $QXQVMOWRP DV FRP R RQGDV GH FD®RU
SRGHP RFRUHUGXWDQWA HWD IDVH &HUALLT XH \H
GH TXH R TXDWR HWHND EHP  YHQWDGR H DI\ D
WP SHUDWD FRQIRWP H QHFHWEUR SDUD J DUDQWL
XP DP ELHQW DJ UDGEYHOSDW GRWP LU

¢ $SRIH R FRQIRUR I'MFR 8 \H WDYHWHLLRV H WDV
D® RIDGDV GH DSRIR RX FREHWRUHV SDUD DMGDU
D HQFROAWDU XP D SRU@¥R FRQIRWEYHO SDWD
GRWP WU HVSHFID® HOW VH KRXYHU GHVFRQIRUWR
QRV\HIRVRX LQFKDER DEGRP QDO

e (YW DIP HQVRV SHVDGRV H HWIP X@QWAV DQWAV
GH GRWP IlU $@ HQWRV SHVWDGRV H UFRV HP
JRUGXW SRGHP  IQWAUHUU QD GLIHWAR H FDX\DU
GHWRQIRUR $@P GMR HYMA HWMP X@OQWAV
FRP R FDIHQD HDZP HQVRV SIEDQWAV T XH SRGHP
DXP HQWU D UMPEIGGDGH H D VP SHUDWWD
FRUSRWDO
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/HP ELHWH GH TXH FDGD SHWRD « YQIFD H SRGH
UHVSRQGHU GH P DQHLLD GLHHQWA D HWDV GIFDV <
P SRUBQW DGDSVDU DV HVADWJIIDV GH VRQR GH
DFRWGR FRP DV QHFHWIGDGHV LQGIMIGXDY 6H RV
SWRE®P DV GH VRQR SHUMMALHP RX IRWIHP  JWDYHV «
WHFRP HQGDGR EXVFDU RUHQVWE¥R SURINMRQDO GH
XP QXWIFIRQMM P «GLFR RX HVSHFIDOMWD HP  VRQR
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OV QLD LHDFLIRODGD ¢ MOWR Sk
P HOWUXDO

$ WIQWR Sk P HOWAXDOSRGH DIHVIDUR VRQR H GIYDU
¢ LOVQD HP DAXP DV P XEHWHV $TXL HWHR
DA XP DV GIFDV SDWD @GDUFRP D 1OV QLD UIHDFLIRQDGD
¢ 730

e 0 DQWQKD XP D LRUQD GH VRQR FRQWMMQWM
( WDEH®ED KRWEURV HIX@HV SDWD GRWP WU H
DFRWGDU P HWP R QRV IIQV GH VHP DQD SDWD
DMGDUD UHI X@UR UWP R FILFDGIDQR H P HBRWDU
D TXDAGDGH GR VRQR

e &UHXP DP ELHQW SWRSFIR DR VRQR &HUMLT XH
VH GH TXH VHX TXDWR HWHND HVFXLR WDQT XL®R H
FRQIRWEZYHOSDWD SURP RYHUXP VRQR DGHT XDGR
&ROMGHWH R XVR GH P £WDWDV GH GRWP WU
SIRVARUHYV DXUFXMUHY RX GIVSRVMIRV GH KGR
EWQFR VH QHFHWEUR
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o 3UDVI XH WFQLFDV GH LHD{ DP HQWR ( [ SHUP HQWA
WFQIFDVFRP R P HGIVDE¥R UHVSLLDE¥R SLRIXQGD

IRID VXDYH RX EDQKRV WHD DOWAV DQWV GH
GRW WSDW DFD® DUD P HQW H R FRUBR

o ( YV HMP XDQWAVH HH© HV SHVDGDV DQWAV GH
GRUP U 5HGX] D R FRQUXP R GH FDIHQD £®RROH
DIP HQVRV SHVDGRV ¢ QRMA SRLV HBN SRGHP
LOWAUHUUQD T XDAGDGH GR VRQR

6 RQDP EX@QP R SHVDGH®RVH
RXVMRV GIMAAE IRV GR VROR

$ O XQV GIMWWAEIRV GR VRQR FRP R VRQDP EX@P R
SHVDGH®Y H WURWHY QRWWRV SRGHP  HWBU
UHDFIRQDGRV ¢ 730 $ TXLHWAR DO XP DV ViXJ HVWHV
JHWDLY SDWD AGDUFRP  HWHV SLIRE®IP DV
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e &UH XP D LRWQD WHD DQW DQWAV GH GRW WU

(VWREHGICD XP D WRVMQD WHO DOWA DOWAV GH
GRW IU SDID DMGDU D SIHSDWDU R FRWBR H D

P HQW SDWD XP VROR WDQT XI®R ( Y\ FROW/GRV
HP RFIRQD® HQWM SHUXUEDGRUHV RX

HWIP XOQWAV DQVWAV GH GRWP LU

« 0 DQWQKD XP DP ELHQW GH VRQR VHIXWR 3DWD
DTXHO®N TXH VRILHP  GH VRQDP EX@P R WHP RYD
REMVRV SRQUDIXGRV RX SHWRWRV GR TXDUR
SDWD HYWMDU SRWYHY DFIGHQWA 0 DQWAQKD DV
£UHDV GH FLUFX@S¥R GHVREVWK GDV

¢ &RQUGHWH D VMWDSID FRIQIMAR FRP SRUWDP HQVIDO
6H RV GMAMEIRV GR VRQR SHUMUIHP H
LOVAUHULHP  \LJ QULFDVYDP HQWA QD T XDAGDGH GH
YIGD D VWMWDSID FRIQMYR FRP SRWIP HQVO GR
VRQR SRGH VHU XP D RS@¥R HIIFD] SDWD WDViDU
HAHY SWREGIP DV 3WRFXWIH XP  SWRIMRQDO
TXD@LFDGR SDWD REVAMURUHQVIDS¥R DGHT XDGD
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4 XDQGR SURFXUDUDMGD
SURIDMRQDO

(P ERWD DAXP DV HMDWJIIDV GH HW]R GH YIGD
SRWDP DMGDUD P HEKRWU R VRQR IHDFIRQDGR ¢
730 « P SRUDQW HFRQKHFHU TXDQGR «
QHFHWEUR SWRFXUWDU DMGD SURIMMRQDO $ TXL HA¥R
DO XP DVIQGIFD® HVGH TXDQGR EXVFDUDMGD

e 6H RV SIREGP DV GH \RQR SHUMUHP SRUXP
®QJR SHURGR GH WP SR IOWIUHUQGR QD
TXDAGDGH GH YIGD H QR IXQFLRQDP HQVR GLEUR

* 6H RV GIWVIEIRV GR VROQR IRWHP [WHT XHQWV
LOVQWRV RX DFRP SDQKDGRV GH RXWRV MQVRP DV
SWHRFXSDQWAV

e 6H DV HWMDWJIIDV GH HWM® GH YIGD H
DXVRJ HIHQFIDP HQVR Q¥R HWIWHUWHP  SWRGX] LOQGR
UHVXOBGRV LI QULEDWYRV
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1HWHV FDWRV  « WHFRP HQGDGR SWRFXWDU XP

SWRIMRQDOGH WYGH HVSHFID@ DGR HP  GMMAYAELRV
GR VRQR FRP R XP P «GIFR GR VRQR SDWD XP D
DYDIDC¥R
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&ROFOX(\HR

1HWM HERRN DERWGDP RV GLYHURV DVSHRVRV
HDFIRQDGRV ¢ 730 H WRQR  IRUWHFHQGR
LQIRWP D& HV H HDWL] LDV SDUD DMGE @ D HQIHQVDU
RV GHVDIIRV FRP XQV GXWDQW HWH SHURGR GR FIF@®R
P HQWAXDO 5HFDSIMX@MQGR RV SUQFISDY SRQWRV
DERUSDGRV

31U 2 u§S/ HP& ® . [2>83Sk /| H: ®S
o u® C

' XUDQWA D 730 D DGRE¥R GH XP D ERD KLJIHQH GR
VROR « IXQGDP HQWDO SDWD SWRP RYHU XP  \RQR
UHS DUDGRUH DAMIDURVMQVRP DV DWRFIDGRV / HP EWH

\VH GRV SUQFISDLY SRQVRV GD KLJ IHQH GR VRQR FRP R
P DQWU XP D LRMQD WHIX®U GH VRQR FUDU XP

DP EIHQW SWRSFIR SDID R GHWDQW HYWDU
HWIP XOQWAV DQWAV GH GRWP UH SWDWFDU WFQLFDV

GH UHD[ DP HQWR
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AlY! ¢ W /@y p H2S: u HSHBDES: ®ul 2 S
D2SEPSHEC

¢ IP SRUDQW P SGP HOVDU DV HWDWJI DV
DSUHVHQVIDGDY QHWW HERRN GH IRWP D JUWDGXDO H
DGDSVBGD ¢V VXDV QHFHWIGDGHV  LQGLYIGXDLY
&RP HFH HWR®EHQGR DA XP DV HWDWJIDV TXH
SDIHEDP P DIV DGHTXDGDV SDWD YRF~ H YE
IOFRUISRWDQGR DV ¢ VXD LIRWOQD J WDGXD® HQWA ' HWD
IRP D WHIE P DIV I£FIO DMWIDUWH ¢V P XGDQEDV H
HWIE HBIFHUQRYRV K£E VRV GH VRQR VDXGE YHLY

b (S ® § HPHWS®U S : §PWS® : § y
Sdy ®S AswC

(P ERlD HWH HERRN WQKD VH FRQFHQWDGR QD
HDCS¥R HQWH 730 H WVRQR « HWHQFLDO FRQWOXDU
FXIGDQGR GR VRQR HP VRGDV DV IDVHV GR FIF®
P HOWWXDO$ TXDIGDGH GR VRQR WP XP P SDFVR
W QUIFDWYR HP QRWD \DYGH H EHP  HWIDU JHWDO H
PDQWMU XPD WWD GH WQR WXGEYHO «
IXQGDP HQVBCSDUWD XP D YIGD HT XIQEWDGD
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/ HP EWH VH GH TXH FDGD SHWRD « YQIFD H SRGH VHU
QHFHWEUR EXVFDU RUHQVPE¥R SUWRIDMMRQDO VHW GH
XP QXWIFIRQM® P «GIFR RX HVSHFIDOAD HP  VRQR
SDID REWAU XP D DYDADE¥R SHURQDA DGD H
WHFRP HQGD® HV ~ HVSHFTIFDV ~ SDWD VXDV
QHFHWGDGHV LQGLYIGXDLY

(VSHWDP RV TXH DV IQIRWP D& HV H HWDWJ DV
DSUHVHQDGDV QHWM HERRN SRWDP DMGE @ D
HQILHQWDU D 730 GH IRWP D P DIV WDQTXID® H D
P HBXRWUVXD T XDAGDGH GH VRQR

/ HP EWH VH GH TXH R DXVRFXLGDGR « IXQGDP HQVDOH
GHGLFDUWP SR H DWIQE¥R DR VHX VRQR H EHP  HWRU
« XP LQYHWIP HQVR YDIRVR SDD VXD VDYGH D RQJR
SWIR

" HHNP RV D YRF- QRMAV GH VROR WDQT XDV H XP
SHURGR P HQWXDO P DIV KDWP RQIRWR  &XIGH WH
WP SWH



